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) REXV

/L
VXU

4 XDQG +HJ p SXEQH/ KD QRULHHQ e}

P RQAH 71QWQ P RQMUGH MWMWH| ERUG GXQ
IHL  SRXUVH UIHQGIH HQ $ QI GMWAUH 2 UFH IHWY
FIHVWAD P DB 3 UQFH %UDXGRXLQ HQWY UHP HQW
pDOVPHSDUDM6 $ - RKQ & RFNHUM & (HW\B

SUHP IHUEDWDX j P RWIXUGIHVHO5 XQHU& RFNHU@
" HV P RWXLY FRQVWAKIW GDQV @XVIQH GH 6 HIDLIQJ
HQ EDQ@HXH @QpJ HRIVH &RP P DQGp HQ DYHF
GDIGH GH VXEYHQWRQV SXEAI XHV ®f 3UQFH
YDXGRXIQ GRIWHP SMFHUGN DQFIHQV FDU RV

FRX®V SHOGDQWD SUHP IgWH J XHUH P RQGID®

O] IBWD  VHSWP EWH HQ SYVHFHGH @
UHCQH $ VG HWEX SHIMBUQRH %DXCRXIQ DRWY kJp GH
DQV LOHD @ SUHP lqUH WDYHWPH YHY' RXYUHVj

QW /' H 3 UQPH YDXGRXIQ HWIDBY ®f EDMDX
®1 SOV WDSIGH GX P RQGH ,OHIM 2 WMQGH | ' RXYUHV
HQ KHXUWV | OYMMHGH Q XG/ VRW

NP K 6D GQIXHXUHWRQ WDQABHDX VROARXWY 1DIW
H FHSWRQQH® SRXUGPSRTXH / IOABMRQ

P pFDQTXH HWRXWV B P DFKIQHV DX] IADILHV VRQW
pORMTXH

0 DIV FH TXLHWAXUWRXWP DU XDQWVFHAG! O H HW
@HVSDFH GROAEP QI LELHQABN YR DIHXWY/

' HSXLV G BHWADXWDQA]  GDYDQABN OU HY IHQY WHY
RIUHQAXCH YXH QI DIpH / HV KDQ HVFDRHY
UHIBXUDQN HWXP RIUWVRQAHQ ERY SRORUWI LQDILH GX
&RQIR EHOH HWP DQXIDFUMup GDQV BN DWIHY GH
P HQXIVHUH GH - RKQ & RANHUD

WL D W LO DYLJX
QXQ %DWHDX O(%_pJHRL

/ D QFRIDMRQ HWBI P REIMHUVRQOAR. XYUH GH
@UKLMAN HWEFRIDMXU+ HQY 9 DQGH 9HTH XQ

GHV IRQEDWMXLY GH ¢ WWCRXYHDX HQ %HOTXH

/ HV 1QQRYDMRQY WK QT XHV VRQARXDXAL

UHP DUTXDEGM ® FKDXI 1D H HAWD FXIMGH
PORPWTXHY @ GOWRAIRQ GIQFHQAH | GMBCHH
QVROMRQ VRQRUH GH O VD®I GHV P DFKIQHV @
WPSKRQH VDQV 119 @ QVSRVIMRQ GHV SDWDI HUYA

6LIQH GHV\MP SV BN VHFRQGHY FOWHV \VH
@ YHBSSHQWVFH TXLSHWP HW GH QRP EUHXVHV
SHWRQQHV IGFDSDEBN GH SD\ HUG! UL GH SUHP IgUH
FOWH GHMWRIUWGI YR DIH ( WAHWH VHRRQGH
FOWH HAWEHDXFRXS SOV FRQIRWIE®! TXH QH @\BIW
O SUHP lgUH FOWH GHVEDMDX] | YDSHXUTXL
SUbFp CDIHQMB! 3 UGFH YDXGRXIQ & HWH \MQEDQRH VH
P DUXHUD HQFRUH SV SRXUBN QDYILHV FROARKIW
SOV VG GI3UQFH$EHWP IVj IGWHQ HW
GI3 UQFH 3KITSSH GHX[ DQV SOV \AG

v

/ D P DTXHWH GX 3 UQFH
YDXCROHWH SRWH]j @

0 DVRQCGH @0 p\BOUI IH HW
GH QQOXMUH GH/ IgJH
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) RRXV

/ DP DTXHWH GX 3 UQFH %DXGRXIQ HWW SRVpH] @0 DIVRQGH
@O0 p\BBUI IH HWEH QQGXAWIH GH/ IgJH 0 DIV 7IQM)Q\ HW
SOV GHSXV BQIWP SV ( Q @EXP / NG QRUH VHID

P IVH DX JREWEX MRXUSDUYRE GH 0 RRUHWD P D@ 3 UGQFH
YUDXGRXIQ VHD DBY UHP SOFpH SDUXQ DXWH IHW SOV

U FHQA3 RXUHQ VDYRIUSOIV VXUB! VXMWGRXY YRXV IQYMRQV j
FRQUXEMU®G! 96X@MD GH © 6 REIp\Y 94HOH GHV , QI pQHXLY HW
GV, QGMUHY HWH WDVYFIMBDU' $8: ( HD QMW@

/ 10 YROMRQ GHV 0 DBV 2 VAMQGH ' RXYUHV

3 RXUFRQUXGMUGDXWHYV SHIMWY KMRILHY GHV FRIBFURQY
UHQGH YRXV LELVXUGH VWM IQMEOHWEX 3{ BI P XVpDO  FX@MUHO
GH G8 QYHWAWY GH/ IgJH




) RRXV

« YPOR VXU OHV WUDFH'
GX SDVVp LQGXVWULHO Ol

/H P DLGHQHU GDVECB R 9 HR SUIRSRVDIMKQH EDDGH J XIGpH SDU/ DXUHQW/S FN VXU
®N WDFHV GX SDWp LQGXWMHOTpJ HRLY DYHF XQH KDOM GDQV QRWH P XVpH

8 QH TXLQ] DIOH GH SDUAFLSDQW RQWHQI RXUFKp BIXUYp@ DX GpSDUAGH @ J DUH GH/ LlgJH

* XIOP LQV 8 Q FLUFXIWGH SOXV GH  KHXUHV BV DP HQpVj WDYHW FLOT TXDUMHY GH/ lgJH
i @ GPFRXYHUM GH Gl pUHQWV | DFHAMY GH QRWH KIMRLLH LQGX\MIHTDH

/ D YIM\M FRP P HQoDIVEDU®! TXDWHUGHY 9 HQQHV ° XQH RFFDVIRQ GH UDSSHBIUTXH BV

DP pQDIHP HQW GX Y VHDX K\ GLRIUDSKITXH @J HRY \MOTXH QRXV ® FRQCDIM/RQY DXIRXUGKXL
VROAQGWRADEGP HOMPVj QQMQVH XUEDQYDIRQ HAQGMUDDDMRQGX H MIgF®! 6 LGHSXY
® P LOX GHV DQQoHV " %HDI , Bl © DM SRXUGH VKRSSIQI. @ SRIQM GH @B GAMQpH SDUGH
&DCDAEH (@ XUKH @ XUKH HWD 0 HXVH RIUDIVKQ \VRXVDXWH YVDI H DX QoEXWEX  H MgF®! / H
FHQWH FRP P HUFDCD p\Y FROABKIVWXU®G! VM GX MgJH GH @ &RP SDIQH * pQoUD®I GHV

&RQGXMV Gf DX &* &( ”

&HWH VRAp\W DQRQ P H DRIYH GH j /| D&* &( VSpHADOOH
)RQth[J)H&Ngul—AK/nN/D&G:&( VSpADDHH QREP P HNDQ/ GV W DX
QRIP P HOAEDQY BNV W DX HQIRQM D HQIRQM D QDI@GXLY RXp
QDX RXp XQU ®I DX RUW ICQHV GH QRWH XQY ®IDX RWICHY CH
PX\pH QRWH P XVpH

( QHIHAVDSYV @ HIXHWH P RQAD®! HWMBI D HFRXWDIp 5 HQ ( YUDLE VRQ VHR\BILH GH
QAUHRQ | VH SHOFKHUVXUGKMRILH GHY FRQGXMAV QHDX FH TXLGD DP HQp QRQ VHX®P HQW
HQWHSUHQGLH GHV UHRKHUFKHV HQ P p\B@XU IH DQRHQGH P DIV DXWLj  FRIPMUGHV SlgFHV SRXU
XQ SHIWWP X\hH SUlYp GH @ &IH ' DQV BV DQQpHV © &RP SDIQH FqCH HOHP EBlj D@6 $
0 PBOUI TXH Gf VSpWDQFH / RJGR TXLDYDIVWHIM DXWLIDWHP EQ XQH FRIDIFIRQ KMRUTXH
& HIWH [ XVIRQ GRQGHID QDM/DQRH DX 0 XViH GX ) HUHWEX & KDUERQ GRQAMD 0 0,/ HWAKp UMY UH

/ D SRQM GH @O HQAH G2 XWKH HWBI FDQDO DFFXHO! @ UhVHYH QDWUHM®! GMM GH GBI DX
&RYDILHV JppH SDUGDVEQL DIBIRID & HWAVSDFH SURWI p D pW 1DoRQQ SDUGHV DQQHY CH
SURGXPIRQ [QMMHG! ( Q HIHWGXDQNEHY GoFHQHY @6 $ 9 HMI 0 RQMIQH\ D DP RFHD
GHV VFRUHV FKDU pHY HQP p\BIX] GXUBV MGV GHV IRXWYj ] IQF VWV HQ DP RQW

3 DUDGR DBP HQVBN VRY SROPV UFKHY HQ] IO RQABHUP LV ® G YHBSSHP HOAGXQP LOHX QW
FDOP ICDLH© Re XQH IGUH H FHSWRQQHM! DB GHV IQUHRWY SHX FRP P XQV / D FUbDMRQ GX VM
IQGXMIHOHP RQM DX[ DQQHV TXDQG @ MXQH6 $ GHV O LOHV HW RQGHUHY GH=IQF GH D
9 IHMI 0 RQBIH HQ SBIGH FUIRMDQRH | DIWFRQUAKLLH XQH IRQGHUH GH | LGF HWEHY OP ICRILY VXU
XQWUDIQ LG DBP HQMMWMp GDQV XQH ERXFG! GH @2 XUWKH - XVTXHQ ® VigJH VRADCEHOH
CHO VRApW\ p\BIWP SOQY / H EK\WIP HOAGH @ GUHPURQ HWWHQFRUH YIME®! DXRXUBKXL GH

@ WUHXU &H VW \pP RQ GH @P SRWBQFH GH QQGAH GX ] IGF HQ BJIRQ @JHRVH DX H
VIgF®I° XQH \WpP DIrXH DRMH®P HQW (KRQQUHXU] @0 0,/ ° IDVREMWAXQ DP EIMHX] SURWW
GH UHFRQMHWRY ( Q ® KRTGIQJ 1 RWKDT D DQQRQFp VD YRBQY Gt IQABMIUXQ HVSDFH
IQGXAWIHOKUEDIQ G@p | GHOYURQOHP HOMAWY @QHUH ERG GXQ JUDQG SDUF RXYHWADX SXETF



) RRXV

<00,/

/ WV P\ FOAMN ROAHQUXIWM H SBY G DQAHQY IDXERXUV IQGMMHY DX " MigF®! ®f / RJGR]
QDERG SRXUXQH EWjYH YMM GH @ 0 0,/ FHQMH VXUD IRUH @ P DFKIQH|j  YDSHXUHWBI ] IF HW

6 DIQNV pRQDUG HQVXWM & H TXDUHUFRP SR HOFRUH GH QRP EUHXVHY WDFHV GHV GYHWHY DRIV
GH SIRGXAIRQ  VRXYHQAPWRWMP HQMP EUTXpHV DYHF GV KDEMMRQY / H EKMP HQAGH @ / IQqUH
DXIRXURIKXL @K{ WO0 HIFXUH  FRQAMEH XQ GHV IDUHY WP RUCQDIHV GH @QGXAH \M MBI | / lgJH

- RKQ&RAMHU@ [QAB®I HQ XCH OWUH GH @ FRQAKIWM VXU P RGy®! GHV XMIQHY DQI @IVHY

/ D FMY RXYUUH GV AVY YHQRWVFRQARKIWM HQ XH %K\ ° OXH 9D  IQATXH XQH \RXW
DXWH RU DQVDMRQ GX WDYDIORs BV P DIVRQV GHV DUP XUHLY IRQNDFH DX[ DWIHY / H TXDUWHUL R(G
RILH DXL XQ H HP SBI GH UHFRQYHWIRQ GXCH IUFKH IQGAMMH® DX H MgF®l HQ YXH G\

WP SODQMUXCH DRI pFRQRP ITXH GDQV XQ FDAH XUEDIQ &I VM © 31HSHU/ IgJH© KH GH ©@
&KEGUH TXLVH SWpVHOM FRPPH XQ ° VBWQHQWHSUIMH © $XWH H HP SBI GH UbDIIHABMRQ

FXQMUH®! FHW IRY G & HQWH GDWFRQMP SRUIDIQ ( VSDFH 1 RG GRQCH XQH QRXYH®! YIH DX

®FDX GX MgJH VRADAGX FKDUERQLDIH GX %k QHY 3 RXUIIQU GHX] P DIVRQV GX TXDWHU- RRWH

WP RIGQHQAGH @ SURVSpUMY GH @ ERXUHRMH IQGXMMH® GhJHRVH / |iP SUP HXU % QDUG FRQIH

EDUFKIWRWUH GH VRQ KDEIMIMRQ UXH / DP EHWBI %I XH | 3DXG DVSDU TXL\ UpDIVH XQ UHP DUTXDE®!

EKWP HQAS WAL RXYHDX HQ 5XH - RQRWH @QAHQCH DUP XUHUH HAP DQXIDFWUH GDUWP HY GH

FKDWH 5 DIEN) WUV UHP RQMj @ P r P HpSRTXH

&HV TXHTIXHV p@P HQW VLJ QULFDWY GRQOHOWKQ DSHWX GH @ UFKHWH HAGH @ GLYHWW GHV
WDFHV GX SDWp j GPFRXYUUSRXU®! FXUHX][ TXL SUHQGUDIMGB! WP SV GH SDUAH SGRUIHUQRV
KHV | YP®RXj SIH® & WDSSHBIQWIXH @ GIP HOVIRQ LOGXVMIHTB | DMSDUAH LW IDQW GH
QKMRLILH HAGX Gp YHRRSSHP HOWGH @ 9 LGB GH / lgJ H HAD FRQWIEXp | OXL GRQQHUVRQ YIVDIH
DRHO HQ SHUSpVXHID WDQVIRUP DMRQ



%dYHV

/HV %UqYHV GH OD 00,/

3 RXUD SUP lqUH IRY GHSXIY ®QJWWP SV ®1 P XVpH D DFFXH@XH
WURXSH GH \Wpk WH HQ VHV P XU SRXUGHX]  UHSIpVHQBMRQY GH @ SlgFH
GH \WpkWH =ICF DGDS\WH GX @UH GXPr PHQRP GH' DYIG9DQ

5 H EWRXFN / IDSW4V P IQ. AW p@YHV GH  HVHARQEDILH GH

@ \WpQH/ pRAHGH: DKD TXLRQABURIWY GH @ SlgFH ( QVRIpH ®f
P XVPH D] QRXYHDX IDMWD@®! FRP EGI HQ DFFXHEQASDV P RQV GH
VSHRBAWXLY TXLRQABHP RQWY G WP SV DX W WP H GH QKMRILH GH FH
SHIVERA\WH\MUMRLHGH NP TXLHQ ~ DQV D DSSDWMQX| SDV
PRQVGH SDV « @ VXMW GH® SigFH G VSHABMXLY ROABUR 1Y

QXCH QRAMUH DX P XVpH DIQUTXH GX EDURU DQVp SDUBN P HP EUV
GH@TXISH

$ SV GH @I XHY VHP DIGHV GH P RQBUH ®1 P XVpH D HQIQLQDXI Xy
VD QRXYH®I H SRMRQ\MP SRIDILH =Q & XEGMUH] IGF / RY/ GX
YHQWDIH GV YIMMMXLY RQACRQ VHXBP HQABX GoFRXYULGH SRVMRQ
HWBNV REMW TXL\ VRQABUWVHOMV P DIV SRXUUHVMUGDQY ®I WP H 1Y
RQWJ DBP HOBX GpJ XWMUGHV DIP HQW UFKHV HQ IGF / H
YHOMDIH D p\W IP P RUBOD SDUQ [CH SHWWEH 0 ROVEXU* RUjp

/ DIIQGX P RY GDREWIP H GoVRUP DI DYHF UHQMH VFRDILH 7 RXV BV
SURHWHXLY RQABUDSDUD FHWH UHQMDH SDUEX@) UH HWAHIBIQY VH VRQAY
I p BHQGH YRXVj 1 DP XU DX &RV GHVEFAHFHY /D00 / \ p\w
pJ DBP HQABWVHOM |, O4DI IWEH @ UWHFRQWH DQRXHD®

LOFRORXUDE®! GHV SUR HWHXWY GH VAHQAHY HAEH J pRIWDSKIH

' PYHBSSp DXRXUGH GlLIp UHQAMY FRQIp UHQRHY HDIMOHY @ YqQHP HOW
DSHP V] @TXISHGH®O 0,/ GHSWVHOMJj GHQRP EBHX]
SUIRHWHXLY (DQP DIRQ™ 8 QH P IQH GRUGDQV P D SRFKH© TXL SDU
@ HP SBIGX* 60 DEREH QRIP P HQMRP SDRVWHQYILRQQHP HQIOGH
O FRQVRP P DIRQ DIQULTXH BV SUREQP HV VRAP\BX] @V

O SEABMRQ GH FHUBICHY UMWRXURHY @oQHU H QoFHWDILH] ©
MDQVIRWP DUIRQ @ SURYHQDGQRH GHV P DU UHV SUHP LUV DIQULTXH BV
HQWX GX UR FOJH



%dYHV

/HV %UqYHV GH OD 00,/

/H  DREVEHQHUVH \WCDIWD GHX] IgP H pGMRQ GH B YqQHP HQW

0 DWP DIO® &R XQHMRXUPHPYqQHP HQN  QGpHDX] IDP LGNV & -
DYHF SDIMUTXH®O0 0,/ \ DSDWFASp FXGMUH P XVpHY HWEXUDEIDWY
PBIHQMDX F~ XUGXQ SURIWDP P H UFKH VDQV RXEQHUGN pFOW GH ULH ®f
IRXUP LGP HOACH SOIMUHWID FRQYLYIDOY \RX\M @pJ HRVH

1 RH P XViH SYVHOBIVWERGF VRQRIIUH OETXH DX F~ XUGX 0 X\VpH GH @
9lH: DWRQYH HQFRP SDUQH GH SOMHXLY DXWHV P XVpHV ' HWV

QRP EUHXVHV DRV p\BIHQABURSRVDHV | XQ SXETF FRQTXY 5 HRXUHQ
[P DIHV VXUGI VW P XVHRI RRP EH /D0 0,/ \BHQW UHP HUFLHUGN

QRP EUHX] DRMXLY GH FHWH IRXUQpH BXWIH  QRBP PHQMD 6:  TXLD
FKDSHDX\Y FHD GH P DIQ GH P DA

( QP DV GH@HU @0 0,/ DWSRQGK| QOQVIMIMRQ GX & HQWH GH & X@MUH
6 FLHQUUTXH TXLSURSRVDIVKGH Wl ®f LRQ FRP P XQH VXUQRY SUDATXHV GH
&XEUH 6 FAHQMTXH 7 HAKQTXH HWQGXWIHD &67, HWIRV UHOMRQV DYHF
G\ SRXYRLY SXETFV &HW RXUQpH D FRQQX XQ SUHP IHUSURBQI HP HOWRH
DREVWR: GHV DRWMXWY/ VH VRQW QRXYHDX BXQV j @8 QYHWAWY GH/ IgJH
SRXUYLYUH XCH XU H UFKH HQ pFKDQIHV * U FH CRIBP P HQADX
FKDBIXUAX] FRQFRXWY GH 5 pRXIVAHQAHY FH GHX] IgP HUHQGH YRXV D
SHUP 1V GH SRXU/XLYUH B WDYDIOGH Fup DURQ GXQ U \VHDX GDRMXLY GH @
FXEMUH VAHQMT XH \WFKQTXH HWOGAMUH®I 1 RXV DYRQV SDUH HP SBI HX
® SOIMUGHQIMQGUH HAGp FKDQI HUDYHF 0 DUH & KUMIGH YREHDX]
SURHWHXUH GHV XQYHWAWY FKHURKHXUH DX * URXSH GH UHFKHUFKH VXUBN
HQWX] GH FRP P XQEDURQ * UVHE  YIFH SUVGHQM FKDU pH GH @ FXGMUA
i B QYHWW * UHQRE®I $ GHY HWP HP EUH GX + DXW& RQVMOGH Qo GXFDURQ
DUMATXH 6 RQ DSSRWVWRQ H SHYWH VXUBN WVHDX] GH FRP P XCQDXW GH
SUDMITXH HWEH FRRSpUDMRQ @ |RUP DMRQ SURIHWIRQQHD®! FVWDFDGDP TXH HW
WFEXOMRQ HOWH P p GDVRQ FXGMUHD! HWP p GIDMRQ VRIHQMT XH RQW
|RUMP HQAQRXUL®N DMIHY HWBN pFKDQI HV

&HVWKQH TXIQ DIGH GH IXIGHV TXLRQAp\Y DFFXH.@HV DX P XVpH FH

P HIFUHGLHQ VRILHH  SRXUGH FRXYULIRX UHGp FRXYULIBI P XViH DX FRXWY/
QXQH YIM\M I XIGH / jRFFDVIRQ GH SDWII HUQRWH SDWIP RIGH HWIKIMRILH
TXUCBRWM P DIV DXWLGN DQYP DIRQV SUIRSRVPHV DX[ JURXSHV

\RXUMMIT XHY HAVFRDILHY @Y GH BXUSDWDIH SDUD®O0 0,/ / D YIM\M D pW
VXLYIH GXQ GUON P RP HQAGH SDUII H HWEH GVEXWIRQY HOH BV
SHYRQGHV SUVHOMY



’75HSRUNJH

)
$X FXU GH O H[SRVLWLRQ W
=Q  &XOXWH]LQF

/ D IDEUEDIRQ GX ] ICF

/ H] IOF CDQV DWW



=1CF HVWRAXUHV

3 RXUHQ YRUSOLV
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y /| HISRVLWLRQ HVW YLVLEOH MXVT)>
P

. (SLFKDUG'RU



ARV

6DYLH] YRXV TXH

/ HV SRGFDVW RQABI YHQAHQ SRXSH  FHUBIQV VROAGIQMU W pQo DO GIDXWHY RXFKHQW GHV
DVSHRW GH @ YIH TXRUEHQQH RX UDFHQAGHY SDUFRXY p\RQCDQN LCDWHQGKY RX VXISUHIDON
& HUBAGHV 4 DOVDMRQY SITXHOARWH FXURVAY & [HVWBI FDV GXQH Vo UH GH SRGFDWW D@V H SDU
* XIE@XP H&RGDX  RXDOAM GH @ FKR DYHF ®f FRQFRXWY GH - X0H * DUDXH W DOVDURQ
5XA: \QDQN PUDIH 0DUHS$QH' RR IGVIDIRY HG\M / HIDHW P XVITXH

/ DVpUH GH SRGFDW IQMXQH ™ 6DYIH YRX\A © IDW GpFRXYUWGHV
SHWRQCDIHV GH FKH| QRXV HQ DYDQFH VXUBKXUWP SV TXLRQNQUFUW
GXUDEGP HQAD %HOLTXH VXUD FDWM GX EXVIQHW © / H SDUFRXWY
IQIpQHX] GH - RVHSK 0 IEKH® EDQ\ HWHWDFp ( QVFDQCLDQABI 4 5
FRGH YRXV SRXUH QFRXYUU@SRSpH GHFH ™ 1Y GH IDP L@ P RGHM
QoJRADQAEH JpQH TXL HQXQH JpQpUDIRQ D DWX @ UHRP P pH
QXQH G QDWH © &pl@H 5 XHW QRWH GLHAEH \ GUHWH ®f FRQM \M
GH FHVKJH QRUGX FRP P HUFH

'X F{Wp GHV $PLV GH OD 0C

/H  MOQGHOHU Gl YWDX GVSPIVGHDO0 0,/ VIHWAIBHIRXYD VRXV XQ Yp UMVE®I oI H SRXU
XQH YIMIM G XURIDO* kFH DX FRQFRXWY GH O RQMHXU%DIVH TXH QRXV WP HARQY BV~ $P IV
RQABDUFRXLX BN P pDQGUHV GH GHQUHSUWH  GH @HQIpH GH @ QH DX WRFN GHV SURGXIW 11QY HQ
SDWDQAPYIGHP P HQWVSDURGQFRQRXICDE®! EDIQ GH] IQF DX F~ XUGX SURFHWXV

/ HV$ P IV RQAQUXIW SDUBI p XQP RP HONFRQYLYIDADX < DFKW&.GE GH ) P D SRXUG! SOV
JUDQG ERQKHXUGHY SHYRQGHV SWVHOMY 3 URFKDIGHP HQWVBN $ P 1V YROAWVMUXQ DXWH [ BIXURQ
CH QQOMMH @JIHRVH 0 DUFKDQ HUD

6 LYRXV VRXKDIW] GH SOXV DP SV LQIRWP DARQV VXU®! hVHDX VLYRXV YRX®] ®i UHRIQGUH
QKpVIW] SDVj FRQEFWU- HDQ 0 DUH/ DP ERWM ,OVHWHQGLD| YRWH GLVSRVIMWRQ DX
RX SDUH P DIO MDQ P DUH @P ERWH# VN QHVEH



ARV

$SSHO DX[ EpQpPpYROHYV

3 RXUIDFLOMUD YIH DX P XVpH DIVLTXH GDFFXHOGHV YIMIWXW @O0 0,/ VRXKDIWM P HMH HQ
SOFH XCQH Wb VHYYH GH EpQp YRV SRXUDWXUHUSROFWHBP HOAMD SHUP DOHQFH ] GDFFXHOHQ
VHP DIOH HWBH Z HHNHQG

( Q TXRLOD FRQVIMM "

/ HSRAM GDFFXHG @O0 0,/ FROIMM \RX\WADERG] DFFXHAUGN YMWXLY VLSRWIEG! GDQV BIXU
OQXH j HIFRGHUBN HQWHV CDQV Gl BJ IFHOGH FDMH SXIVj  HFDMHUD VRP P H GXH HQFDVK
RX YID G \WMP LQDO/DQFRQEFW

( QUXM B VHQY GH YIMWW GRW \WH H STTXp DX] YIMMMXWY JWFH | XQ FDUHWIXLVHWGH VXSSRWYY @
YMWM 8 Q FDUHW/SpAD®P HQANGp DX HADQNV HWJ DBP HONAVSRQE®!

) LODBP HQMD SHYRQQH |  @DFFXHIOCRVBRXYRIUU SRQAUH DX] DSSHY \WQSKRATXHY BNV WDQVIpUHU
VLQFHWDILH  HWFRQUI GHUBN IQRUP DURQY GRQpHV

$WRXW

«  $1P HUGI FRQEFWXP DIQ

«  $YRUXQH FROCDMDGQRH GX QHDQEDY GH (DQIOLY GH @D@P DQG RX GH \RX\W DXWH OQJ XH
HWIXQ SOV

«  $YRUGHV IDAOWV DYHF LOMOHWHQFRGDI H GHV HQHY GDQV XQWA WP H GH FDMH  HW
P YHQXH®P HOAGHY FRQQDMDQRHV G [ FHO

¢ $YRUXQLOMUY WERXUBI SDWUP RIGH IQGX\HCHWIXQ SOV

7X W UHFRQQDL GDQV FHAMA GHVFUSWRQ W DV GV GVSRQELOWY YDUDE®N HQ VHP DLOH HARX
@V Z HHNHQGV HX DV HQYLH GH SDWHUGX WP SV DX VHQ GKQH pTXLSH G QDP LTXH ™

1 I KpVIWI SDV | QRXV FROWRFWUSDUW@ SKROQH DX RX SDUP DIOYID lQR# P P ICEH
DYHF WV P RWDWRQV

« EIHQWWDX P XVpH



00,/ HW XQHV
KLVWRLUHYV

/| $VWXULHQOQH

GH &DUROLQH /DPDUFKH

3 RXUUIHV\MUGDQV @ WpP DI XH GH QRWH

H SRUMRQWP SRWDILH=Q  &XOXWH]IF @
CEWUHGH®O0 0,/ DP LIVj GKRQQHXUSOVIHXLY
@YUHV DERUGDQWGI | LOF

3 HQFKRQV QRXV DXNRXUGLKXL VXU®! GHUQHUp FLW

SURSRVp GDQV QRWH QEWDILIH / 15 AWYUHQQH GH
&DURAQH/ DP DUFKH

« SURSRV GH QDXWIXU

' HVFHQEDQM GH IDEUFDQW GH ] IQF HWeH

SURGXPWXLY GH \WEDF & DURTIH / DP DUFKH QDIVWHQ
i /1gIH $SW4V XQH SHIMM HQJDQFH SDWPH HQ

( VSDUGQH HIB! X\WVGEHY p\WGEHY GH SKIB®J H

URP DQHj 3 DUV HAWEHYIHQWHQVHL QDQM

& HWDX Qo EXWEHV DQQHV TXH & DIRTEH

/ DP DUFKHVH P HW pFULH « SDUWGH HEBI WY

GX\WXUGH FUDMRQY GYHWHY  URP DQV QRXYHTN

SRgP HV IIFMRQY IDARSKRQATXHY \M \MV SRXUD

VFGQH FKURQTXHV pFUW VXUGDW

« SURSRV GX pFIW
/ 1% AMUHQQH SDUDVWAQ 9 RIFLFH TXH @RQ SHXW
UHRXYHUVXUD TXDWGP H GH FRXYHWMUH

2& DURTCH / DP DUFKH Qo URX®! @ VDI D QXCH IDP L@
DSSDUXH| / 1gJH DX GEXWEH @ 4 YROMRQ
LQGXAMIHD® FWBIRQQUH GH @ P p\BXU IH GX | IGF
EDQV @ SURYIGRH HVSDJ QRE! GHV $ VWYURY

$ (SHQBIQMKQH pSRTXH TXLDQRRGAH ®1 JUWDQG
FDSMIQ/P H HVWRQ FRUYJ H GIQpJ DOV HBI UDFRQM
GV WDYDX] HWBN IRXWY GH FHV DYHQWUHY | © IICH
SRIQM GXQH ( XURSH
TXLQRXUMHFRUH GHV U YHV GH SDQVRQ

/' HV IRWAMV SHYRQLDDWY TX|HM®I DEREH BV YR]

IpP LQCHY TXHD® BHDIH GKRP P DIH BHQGX | XQSqUH
TXLOLD RXYHWBI FKHP 1Q GHV DUKIYHV [RQAGHD
@KpUMg UH pFOILUHH GXQH @I HQGH IDP 1OD®
SDWIRQQDQM HWARVP RSROM / HV WP RQV YLYDQW
TXIH®! VRAFWM ERXVFEXGIQAB! IEGDX HWHQ
TXHAIRQQHOBN SDQV FDFKpV GROM® UHQG

FRP S\M DYHE GFIG\Y FRQVAHQM Gt WH pJ DypH
HQWH GHX P RQGHV

&HVRGHXWY FH® GX OEHXUIQGX\AIHCFRP P H FHO)
CH @RSX®GIQFH  DSSDMHQQHQYY  XQH HQDQFH
QVSDXH ( @V QVHABI EHUFHDX LOADQTXIOD @

@ RXVICH GoWAMYH HWBV [HQ WHY RXYHWMV VXUXQ
DIUTXLCH FRQVHWYH TXH @ P pP RILH GH P D GlLILEX@Y
i WRXYHUP RQVRXII®I P D SOFH?

0 DIV HQFRU
' DQV VRQ WFWE& DURTH / DP DUFKH QRXV QoURX®I
XCH KMRILH 1DP 1lOD®! IQMQUH j WDYHWY VHV SURSUHY
UHFKHUFKHV SRXUFRP SUHQGUH VRQ SDWh HWID YIH
TXROWP HQp VHV DG WHY / H W FVXHTB! QRXV
SURSRVH HVWIEQQD GH SKRRV GH WDIW GH GMEHY
HWEDURKLYHV TXLSHUP HAWHQADX BFWXUGE \WH
MDQVSRWY GDQV @ IMRILH DX F~ XUGH GXMRILH GH
EX\WMXU

QR
" VSRQE®I DX SUL
H  » OV RH

CEWIUH

$X PDVFXOLQ VHORQ OD SUplpUHQFH GH &DUROLQH /DPDUFKH
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« YHQLU

6P HGL

" |P DOFKH 6 DBQ25 HURXYDI@®@N DX 3 DUF GH @ YRYHUH

6P HGL
" |P DOFKH - RXWQPHV GX SDWP RCH  / HV =11 GHIMWKR\EGNV K K
9 HQGLHGL .

N HRAYHWMW D\ LQIR#PPLO
' XOQGL DX .

YHOGLHGL 6\WH] @00, /D) DEUN K K
60P HGL +D@Z HHQDX P XVbH &ROMV IRV ) S
' X GIP DQFKH , .

X P O 6KV’ DV j &IQH ([SR

0 DUGL " UCONCGH GQFRXYHW ] @00,/ K

&HWWH RSpUDWLRQ EpQpILFLH GX VRXWLHQ GH OD :DOORQLH GDQV OH FDGUH GX SURMHW













